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ABSTRACT

Growing calls to investigate the impact of the social and environmental implication on the company’s financial
performance at multinational level especially at the emerging economies scale. Furthermore, across a range of
disciplines, many researchers, highlighted that social and environmental issue have been deemed as an
opportunity and a threat, both in academia and in the industrial sectors and government (Hart and Ahuja,
1996; Stanwick and Stanwick, 1998; Horvathova, 2010; Lioui and Sharma, 2012; Scagnelli et al., 2013; Cao et

al., 2019).

As far as findings on many studies has been contradictory views according to Cohen et al., (1995). Therefore,
the overall trend has been to debate and determine whether corporate social and environmental performance
generates positive financial performance of companies at emgering economies (Griffin and Mahon, 1997;
Roman et al., 1999; Margolis and Walsh, 2003; Orlitzky et al., 2003; Margolis and Elfenbein, 2008; G.Y. Qi et

al., 2014; Epstein et al., 2015).

KEYWORDS

Social and Environmental Responsibility, financial performance, Emerging economies.

REFERENCES

Cao, R.Q., Schniederjans, D.G., Gu, V.C. and bchmedex]ans M.J., 2019. Exploring the relationship between corporate responsibility and firm performance from a social media perspective. Social Responsibility Journal. 15(3), pp-296-317

Cohen, M.A., Fenn, S. and Naimon, J.S., 1995.
Epstein, M.J., Buhovac, A.R. and Yuthas, K., 2015. Managing social, environmental and financial performance simultaneously. Long-range planning, 48(1), pp.35-45.
Griffin, J.J. and Mahon, J

and financial : are they related?. DC: Investor Research Center, Environmental Information Service.

,1997. The corporate social performance and corporate financial performance debate: Twenty-five years of incomparable research. Business & society, 36(1), pp.5-31.

Hart, S.L. and Ahuja, G., 1996. Does it pay to be green? An empirical examination of the relationship between emission reduction and firm performance. Business strategy and the Environment, 5(1), pp.30-37.
A

Horvithova, ., 2010. Does environmental performance affect financial lysis. Ecological ics, 70(1), pp.52-59.
Lioui, A. and Sharma, Z., 2012. Envi corporate social ility and financial p D ing direct and indirect effects. Ecological Economics, 78, pp.100-111.
Margolis, J.D. and Wal<h J.P., 2003. Misery loves companies: Rethinking social initiatives by business. Administrative science quarterly, 48(2), pp.268-305.
in, H.A. and Walsh, J.P., 2008. Do well by doing good? Don't count on n
and Rynes, S.L., 2003. Corporate social and financial lysis. Organization studies, 24(3), pp.403-441.

Orlitzky, M., Schmidt, F
Qi, G.Y., Zeng, S.X., Shi, J.
Roman, R.M., Hayibor, S. and Agle, B.R., 1999. The relationship between social and financial performan

epainting a portrait. Business & society, 38(1), pp.109-125.

, Meng, X.H., Lin, H. and Yang, Q.X., 2014. Revisiting the relationship between envi and financial p in Chinese industry. Journal of environmental management, 145, pp.349-356.

Studies in Managerial and Financial

Scagnelli, $.10, Corazza, L.and Cisi, M., 2013. How SMES disclose their sustai Which variables influence the choice of reporting ing and Control for
26, pp.77-114
Stamvick, P.A. and Stanwick, §.D, 1998. The relationship between corporate social and size financal and envi : : An empirical
Faccia, A. & Mosteam, N. R_(2 technology: totrple-ety. The nu~,.\s.~&»‘un.gen,gn. Review, 10(2), 108-1
Facci A & Mogteanu, \l R. [2019) Tnx e»aamu l i yst d Blockehain. Je al of I it 13(1), 65-; 74

il i o ) i oo N i i un modell di raing
Facn . (ore, Avgoe) Dot and Tnformaton eads and ‘Ensure Privacy and Investment Returns. In the 2010 5rd ;

Facei, A (z015, Augus). Data and Information Flows: Assessing l'Iuc«ds and Opportunite to Ensure Privacyand Investment Retums.In the 2019 3rd ional Ca Cloud and Big
ry first case in 2020: Blockchain Italia S.r.L.. www.alexpander.it

020, FinToeh Revolation, wwnw alexpande it
. 2020, Quantu Finance. Opportunities and threats. www.alexpander.it
. A 2020. Tackling Tax Evasion through Big Data Analytics. wwnw.lexpander it
lexpands
Facia & X Accouning Tovipis s ‘ccounting ystem, Blockchainapplied acounting, How robots willovercome numans i secounting Recording
9) of Accounts Tools
Tools t n dersand

Journal of business ethics, 17(2), pp.195-204.

onference on Cl

Accounting, Fiscal and Auditing Practices. In the 2019 3rd
ting, i

nputing (pp. 31-37).
Cloud and Big Data Computing (pp. 31-37).

i 1 and Auditing Practices. In ings of the 2019 3rd
R (20!9] Au()ummg and Blmkdum technoloy: imm du\lhle eney o triple-entry. The Busi
R o evasion - inf and b of I Dto7a,
7 DS, . oo} The e ofonine hoske i al Ma nstitutions and Risks, 4(2)
S De Sonts, G (2020 The s of ol banks i 4ly WIDIEA Bank” Coe Study. Fmamul Markets, Inttatons and Risks 4(2).
Fabed, M. & Capitan,F. (3019). Acsounting nformaton Systems and ERP in the UAE. In International C and Bi
019). Accounting | GRP in the UAE. In ings of 3rd International loud and Bg Data Computing
.(zmsr August). Accounting Information Systes and ERP i the UAE; tof the Current and Handle Big Dat
Information Systems and ERP in the UAE: An Assessment of the Current and Future Challenges to Handle Big Data. In Proceedings of the 2019 3rd International Conference on Cloud and Big Data Computing (pp. 90-94).
nancial Return and Social Expectations. In Sustainable Development and Social yYolume:1 (pp 201-213), pringer,Cham.
20 Stems and New Challenges of Financial fech, XBRL, Blockch: ceess
Mosteami N K. . (2018). L(mge»’\h s strain on Public Penson Funding or & new ()ppunumn for Private Pension Funds? nternational Joumalof Su!nlm(&Engmsenng Research, 9(7), 144-151.
Mosteanu, N R., A using foreign direct investments — ofIformarin Systems & Operatons Mansgement, 1301,
Mosteanu, N. R, F .1 2020). igtaliat changes of busi tves. In lmr«dlng;n 4th Toud and Big Data i ) Liverpool, UK, August 26-28, 2020. Forthcoming

Mogteans, R,

L. (2020). Digitalization and green economy - changes of business perspectives. In Proceed th d Big Data ), Liverpool, U
a

8, 2020. Forthcoming
Computing (ICCBD

li factors to keep i ing. In h International C Cod and D Liverpool, UK, August 2020, Fortheoming
cia, A & Coalire, I P. L. (2020). Disster Management - Diita keep i In h International C Cloud and Big Data Computing (ICCBDC), Liverpool, UK, August 26-28, 2020. Forthcoming
&C Nunagement through Systematic Literature Review: Gallaes, 21070) 17123
Sustainability Inegrationin b\\vpl» Chaln Management through Systemati Litrature Reviw. Call (176), 1
3 . Fractals—A Smart F M tio
Toreebruna, . (vt The neweet itligent nsncil deciions ol t o saee the ik The Business & Management Review, 10(z),

orrsbruno, F. (2019)- The nevest nelgen finanial ecisions ool:fractals. A smart approh t asses therisk The Business & Management Review, 10(2), 89-67
Torrebruno, F. (201). Fractals- A Smart Financial Tool to Assess Business M: Journal of Informat Ma t, 13(1), 45-56.
Torrebruno, G., Torrebruno, F. (2019). The newest intelligent financial decisions tool: fractal t ' to assess the risk. The Business & Management Review, 10(2), 89~ o7

- Tomrebruno, G, Torrbrunc,F. (010), Frsctals— Smart inaneialTool to Assess Business Managemeot Dcisions.Joural o Information Systems & Operatons Mansgemen, 45-4
lodarress, B. (2020). Financial digitalization on d job offer. In

019, August. Accounting Informatio

Mogteanu, N. R,
Mosteanu, N. R, Face

Petratos, P, & Facca

Blockchain applied accounting. How robots il overcome humansin accounting Ksrm‘dmg wwwalexpander.it
Mostean N-R., Facet, A &Cavalore L. P.L (2020, ). Disaster M: , Digitalization and Fi IR ey ongoing. In the 2020 4th ‘onference on Cloud and Big

sinessand Eeonomic De\elnpmem(lCBED) August 20-22, 2020 in New York, USA. Forthcoming
Systems and System of Systems: Assessing Security wit e orgnd Cloud and Big Data Computing (pp. 100-105).

Facci, A The Inter mlmm! EFAL-IT B

&T()rrehrun()F(2nl<;) i isions toassess the risk. The Business & Ma it Review, 10(2), 89-7.
C lysis. In RW-55888th onference on E inance. 3

i all tema della gestione del rischio in agricoltura
Faceia, A, (2010). Elementidi staisticn desritva

di un modello di rating

(pp. 118-122),



