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ABSTRACT 

The corporate governance (GC) code serves to preserve the relationships between the companies, 
shareholders and other stakeholders as well as promotes the significance of building a corporate culture that 
is made parallel with the business strategy, its purpose and integrity and value diversity. Since most advanced 
stock exchanges make their legal requirement to obey and state CG codes in their annual report and 
accounts.   

According to a study by Sultana, et al., (2020) that is consistent with the limited supply view, there is a positive 
association between audit committee (AC) gender diversity and audit quality weakened after gender diversity 
guidelines were introduced in Australia. Similarly, other studies have shown a positive impact of the AC’s 
financial expertise on earnings quality such as Velte, (2017). Moreover, Abdullah, et al., 2018 highlighted that 
high performance in internal auditing is associated with more recommendations to improve corporate 
governance dimensions, in addition to more suggestions that specific reviews by the audit committees on 
internal audit activities affect audit quality or overall internal audit performance and in the quality of various 
stages of internal audit, particularly audit planning. Hence, AC characteristics play a vital role to enhance 
earnings management and serve as watchdogs (Susanto, 2016). 

KEYWORDS 
Corporate Governance, Auditing Profession, Audit Committees Performance 

REFERENCES 

ABDULLAH, R., ISMAIL, Z. and SMITH, M., 2018. Audit committees' involvement and the effects of quality in the internal audit function on corporate governance. International Journal of Auditing, 22(3), pp.385-403. 
ELLWOOD, S. and GARCIA-LACALLE, J., 2016. Examining audit committees in the corporate governance of public bodies. Public Management Review, 18(8), pp.1138-1162. 
ELTWERI, A. (2020) Fintech in Africa. Available at www.alexpander.it 
ELTWERI, A. (2020) Social and Environmental Responsibility Effect on a Company’s Financial Performance. Available at www.alexpander.it 
ELTWERI, A. (2020) The cultural aspects of accounting development in the MENA Region. Available at www.alexpander.it 
ELTWERI, A. (2020) The forthcoming chapter of accountancy using Blockchain. Available at www.alexpander.it 
ELTWERI, A. (2021) The Artificial Intelligence Ethical Implications in Auditing Public Sector. Available at www.alexpander.it 
ELTWERI, A. and CAVALIERE, M.L.P.L. (2020a) Impact of E-Accounting Practices upon the Performance of Business. PROCEEDINGS E-BOOK, 240. 
ELTWERI, A. and CAVALIERE, M.L.P.L. (2020b) Lessons in Corporate Governance to Learn From More Developed Countries. PROCEEDINGS E-BOOK, 57. 
ELTWERI, A., ALTARAWNAH, M., AL-HAJAYA K., & AL-KARAKI, W. (2018). Auditing profession regulation: Lesson learned from code and common law countries regulatory approaches. Risk Governance and Control: Financial Markets 

& Institutions, 8(3), 80-101.   
ELTWERI, A., FACCIA, A. and CAVALIERE, L.P.L., 2020. The role of culture on the adoption of International Standards on Auditing in the developing countries: An institutional perspective. Journal of Governance and Regulation, Vol. 9 

No. 4. pp162-171 
ELTWERI, A., FACCIA, A., ROXANA MOŞTEANU, N., SAWAN, N. and PIO LEONARDO CAVALIERE, L. (2020) The Role of Risk Management in Auditing E-Business. 2020 The 4th International Conference on Software and e-Business 

of Conference. 
ELTWERI, A., SAWAN, N. and TAHAR, A.R. (2018) The Harmonising of Auditing Standards in Emerging Economies from The Stakeholders’ Perspectives. Corporate Ownership and Control, 15, 201-212. 
FACCIA, A. and MOSTEANU, N.R., 2019. Accounting and blockchain technology: from double-entry to triple-entry. The Business & Management Review, 10(2), pp.108-116.  
FACCIA, A. and MOSTEANU, N.R., 2019. Tax evasion information system and blockchain. Journal of Information Systems & Operations Management, 13(1). 
FACCIA, A., 2019, August. Data and Information Flows: Assessing Threads and Opportunities to Ensure Privacy and Investment Returns. In Proceedings of the 2019 3rd International Conference on Cloud and Big Data Computing (pp. 

54-59). 
FACCIA, A., Al Naqbi, M.Y.K. and Lootah, S.A., 2019, August. Integrated Cloud Financial Accounting Cycle: How Artificial Intelligence, Blockchain, and XBRL will Change the Accounting, Fiscal and Auditing Practices. In Proceedings of 

the 2019 3rd International Conference on Cloud and Big Data Computing (pp. 31-37). 
FACCIA, A., DE LUCIA, C., ELTWERI, A., SAWAN, N. AND PIO LEONARDO CAVALIERE, L., 2020, December. Extended Audit Report: Enhancing Trust and Reputation in IT Processes and across E-business Industries. In 2020 2nd 

International Conference on E-Business and E-commerce Engineering (pp. 23-27). 
FACCIA, A., MOSTEANU, N.R., FAHED, M. and CAPITANIO, F., 2019. Accounting Information Systems and ERP in the UAE: An Assessment of the Current and Future Challenges to Handle Big Data. In Proceedings of the 2019 3rd 

International Conference on Cloud and Big Data Computing (pp. 90-94). 
MOŞTEANU N. R. 2019. International Financial Markets face to face with Artificial Intelligence and Digital Era. Theoretical and Applied Economics, 26(3), 123-133.  
MOŞTEANU N. R. 2020. Artificial Intelligence and Cyber Security – A Shield against Cyberattack as a Risk Business Management Tool – Case of European Countries. Quality-Access to Success Journal, 21(175), 148-156.  
MOŞTEANU N. R. 2020. Finance digitalization and its impact on labour market. Technium Social Sciences Journal, Vol.8/ June 2020, 598-605.  
MOŞTEANU N. R. 2020. Green Sustainable Regional Development and Digital Era. In Proceedings of Green Buildings and Renewable Energy, Springer, Ch.13, 181-197. 
MOŞTEANU N. R., Faccia, A. 2020. Digital Systems and New Challenges of Financial Management – FinTech, XBRL, Blockchain and Cryptocurrencies. Quality-Access to Success Journal, 21(174), 159-166.  
Moşteanu N. R., Faccia, A., Ansari A., Shamout, M. D. 2020. Sustainability Integration in Supply Chain Management through Systematic Literature Review. Quality-Access to Success Journal, 21(176), 117-123.  
SAWAN, N., ELTWERI, A., DE LUCIA, C., PIO LEONARDO CAVALIERE, L., FACCIA, A. and ROXANA MOŞTEANU, N. 2020. Mixed and Augmented Reality Applications in the Sport Industry. 2020 2nd International Conference on E-

Business and E-commerce Engineering of Conference. 
SULTANA, N., CAHAN, S.F. and RAHMAN, A., 2020. Do gender diversity recommendations in corporate governance codes matter? Evidence from audit committees. AUDITING: A Journal of Practice & Theory, 39(1), pp.173-197.  
VELTE, P., 2017. The link between audit committees, corporate governance quality and firm performance: a literature review. Corporate Ownership & Control, 14(1), pp.15-31.  

 


